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Try us on for size

The Bank of Canton understands'your needs and provides
individual attention to you....regardless of your size.

Yet, we're a bank with big capabilities. We have branches
throughout South East Asia, and our affiliate, Security
Pacific National Bank, has over 500 offices around the world.
Come to see us soon.....You'll find us interested in you.

The Bank of Canton, Limited.

Hong Kong, Singapore, Malaysia, Thailand, Macau
Head Office: 6 Des Voeux Road, Central, Hong Kong.

S Affiliated with SECURITY PACIFIC NATIONAL BANK
Head Office:
Los Angeles, with branches and
representative offices around the world.




THINKING OF
YOUR STAFF?

For all forms of Retirement
Benefits and Group Life
Assurance Schemes
consult:

GUARDIAN ASSURANCE CO., LIMITED,

2nd Floor, Union House, P.0. Box 94,
Hong Kong. Telephone: H-233061.

You get a great deal from Guardian

Director's Viewpoint
Japanese Investment In Hong Kong.

APAN seems well placed to
provide Hong Kong with some
of the industrial expertise and mar-
kets that will give our industry a
welcome injection of technology and
a few new products and processes. But
we must do more positive promotion
in Japan and that means more
research and greater attention to the
use of the Japanese language and
even closer liaison between the in-
dustrial investment .promotion or-
ganisations. These are some of the
views the Chamber promotional
team brought back from. its two-
week stint in Tokyo, Yokohama and
Osaka.

We discussed Hong Kong in nearly
40 company boardrooms and also
took part in several group meetings
including one larger seminar attended
by about 100 industrial company
representatives. As always with these
hard-sell missions the pace was rapid
and results cannot be measured over
the short term. Continuity of con-
tact is essential both in terms of
individual companies and also in
regard to the general effort to promote
Hong Kong’s industrial attraction to
Japanese industries.

We already have 70 Japanese ven-
tures in Hong Kong conservatively
valued at approximately US$100
million and employing over 10,000
of our workers. So the solid base is
there on which to build. But many
Japanese firms see Hong Kong as a
short term possibility and 1997
figured often in our discussions. With
the advent of industrial estates and
their relevance to capital intensive
industries, we must promote more

vigorously in Japan. We have in
fact recommended that Hong Kong
should have an industrial investment
promotion office in Japan on a
permanent basis. This could prob-
ably only be done by the Government
or the Trade Development Council
in view of the finance and organisa-
tion required.

Trade With China

Immediately after returning from
Japan, I went to Kwangchow with
other Chamber staff and Chamber
members to have my first look at the
Kwangchow Autumn Fair. I had a
pretty good idea of what I would see
but was nevertheless impressed with the
range and obviously increasing quality
standards of the products on display.
The machinery and automotive indus-
tries were most interesting to me.
China is clearly giving priority to the
development of a solidly based heavy
industry capable of producing the
materials needed for agricultural and
lighter industrial development. Hong
Kong has a peripheral but important
part to play in this great effort both
as a market and a source of much-
needed foreign exchange. The rejec-
tion of the extremist policies repre-
sented by the ‘gang of four’ paves the
way for accelerated effort towards
industrial and economic progress in
China.

We were able to walk round
many areas of Kwangchow during the
few days of our stay. The city, al-
though unimpressive in layout, is
clearly on the move and traffic prob-
lems at 5 p.m. rival those in major
cities elsewhere in the world. The
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The wheels
start turning
and stay
that way
with Shell

The most
complete
service to
industry in
fuels, lubricants
and bitumens

YOU CAN BE SURE OF

SYMBOL OF QUALITY AND SERVICE
8

campaign against the ultra-leftist ‘gang
of four’ was everywhere evident but
the city was peaceful and bustling.
My only criticism — the very early
start to the publicity broadcasts in the
streets adjacent to our hotel.

As to the results of the Fair,
businessmen reported an uneven
performance. Some products in good

supply, some not, some at acceptable
prices, some too highly priced. The
Fair authorities expressed themselves
satisfied and that is what matters, I
suppose. There will be no lack of
business visitors to the next Fair,
including many from the Chamber.

Hong Kong Legislation

In the Chamber, we seem to have
become very involved in recent
months with examination, and some-
times criticism, of Government legisla-
tion which will have an effect on
production, exports and business.

The Post Office Bill (which we
oppose in its present form), the
Prevention of .Corruption Ordinance
(which we think could with advant-
age (no pun) be revised), the
proposed Dangerous Goods regula-
tions to control plastics (to some of
which we still have strong objection),
and the rather formidable package of
labour legislation, the cumulative
effect of which has still to be assessed.

It is of course an important function
of trade and industrial organisations
to subject proposed legislation to
searching examination and if found
potentially damaging, misleading or
inadequate, to put these views to the
Government for consideration. That
we will continue to do, as far as

possible in concert with other organi-
sations.

These views are as important to
the Government as they are to busi-
ness and industry. No Government
department, by itself, can expect to
establish complicated legislative con-
trols which will, from the outset,
recognise all the implications. The
consultative process must continue to
make use of the considered views of
the Associations whose membership
represent the widest possible spectrum
of private sector experience and
opinion.

Effective Representation

Representation for the institutional
organisations on important Govern-
ment committees and councils has
long been practised in Hong Kong,
with certain notable exceptions. The
latest to expand its nominee repre-
sentation for trade and industry
organisations is the Labour Advisory
Board. The Chamber is pleased to
have been accorded the status of a
nominating employer association. We
shall do our best to provide the
Government with  wise  advice,
although this may not always repre-
sent concurrence with Government
views.

Trade Promotion

Tudor Griffiths has been again to
Geneva and Paris to represent Hong
Kong’s views during discussions on
various aspects of trade facilitation.
He is the Deputy Chairman of the
Hong Kong Trade Facilitation
Committee and one of the most

Cont’d. Pg. 27
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IAVELOVE

Your Assurance of

Satistactory
Travel Arrangements...
Economical and
Reliable

With us you will have the satisfaction of knowing that
your arrangements have been properly and effectively
planned, so that you can depart on your journey with
CONFIDENCE.. Each one of our Travel Consultants has
years of experience in handling both complicated and
simple itineraries. Because of this the arrangements we offer
are both ECONOMICAL and RELIABLE . . . WE WILL
GIVE YOU THE BEST FARES TO SUIT YOUR
PARTICULAR JOURNEY. And what's more, THE FRIENDLY
AND EFFICIENT SERVICE that goes with all our
arrangements could only be obtained from a team of
Consultants like ours that have worked together in
harmony for many years.

Lk ok ok ok ok ok ok ok ok ok kK

BOOK YOUR CHINESE NEW YEAR OR EASTER HOLIDAYS
NOW! WHY NOT JOIN ONE OF OUR SMALL PARTIES
VISITING EITHER PUNTA BALUARTE (PHILIPPINES) OR
PATAYA (THAILAND).

for
HOME LEAVE — BUSINESS TRAVEL — PRIVATE TRAVEL — HOLIDAY TRAVEL
TICKETS & VOUCHERS DELIVERED TO YOUR OFFICE OR HOME

) [IAVIELOVE

Suite 823, Star House, Kowloon
Tel: 3694108 (3 lines)
Cable: TRALOVE; Telex: 84994 LOVE HX

OPEN WEEKDAYS AND SATURDAYS TO 5.30 PM. =
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China Trade After Mao —
How Important is Hong Kong?

INETEEN-seventy-six has been

an eventful year for the Chinese
people. It may indeed go down in
history as one of the most crucial and
significant years in China’s develop-
ment since the country first started on
the socialist path in 1949. It is a
year which has seen the virtual dis-
memberment through death or politi-
cal demise of the country’s top
leaders. It has seen earthquakes,

_including the devastating one which

struck Hopei Province in July;
floods; an attempted takeover by ‘the
so-called ‘gang of four’ and finally
the appointment last month of Hua
Kuo-feng as the new Chairman of the
CCP Central Committee.

Many. people outside China must
now be wondering whether the
country is set for a much-needed
period of unity and stability which
will see greater efforts to modernise
industry and agriculture, promote
economic growth and improve the
standard of living of the Chinese
people, or whether 1977 will bring in
its wake more political uncertainty
leading to economic disruption. Hong
Kong has ample reason to hope that
China will develop her trade in a
stable environment.

Businessmen from Hong Kong and
overseas who attended the recent
Kwangchow fair were also thinking
about these questions and in parti-
cular were looking for a few possible
pointers to the future direction of
China’s foreign trade. Will China’s
leaders now take the view that the
modernisation process requires the
purchase of larger amounts of foreign

equipment and technology, to be paid
for out of revenue from exports, par-
ticularly of 0il? Or will a continued
emphasis on sclf-reliance mean that
such purchases will, as in the past,
be kept to a minimum? '

Political theory and past experience
suggest that changes in China’s
foreign trade policy are dictated by
political as much as by economic
considerations. There is no doubt that
the modernisation process could be
speeded up were China to buy large
quantities of sophisticated equipment
and technology from abroad. But the
degree to which Chinese leaders are
prepared to make such purchases, and
with whom they decide to place their
orders, seem likely to be determined
in accordance with the political prin-
ciples laid down by the late Chairman
Mao, as interpreted by the new
leaders. ’

Encouraging signs

But many observers are now
assuming that with the purging of
the radical ‘gang of four’ and the
appointment of Hua Kuo-feng as
Chairman the way has been cleared
for an expansionary policy and a
substantial increase in China’s foreign
trade. There have been a number
of encouraging signs in this direction.
The Chairman of the China Council
for the Promotion of International
Trade (CCPIT), Mr. Wang Yao-ting,
told a visiting French delegation
recently that trade would ‘flourish’ in
the years to come. He said that the
‘gang of four’ had sabotaged produc-
tion while they were in power and



that the country would now have to
work harder to make up for lost
time. His comments suggested that
China’s fifth five-year plan, which
was due to have commenced in
January, may now be undergoing
some revision.

Mr. Wang also confirmed that the
earthquake in the industrial and
mining  district around Tangshan
had caused extensive damage.

A recent editorial in People’s Daily
reaffirmed that China will follow the
path laid down by Premier Chou En-
lai in January last year, to build a
relatively comprehensive industrial
and economic system before 1980
and to be advancing in the front ranks
of the world by the end of century.

Co-operation

Another indicator was the renewed
quotation of a statement which
Chairman Mao made back in 1949:
‘The Chinese people wish to have
friendly cooperation with the people
of all countries to resume and expand
international trade in order to develop
production and promote economic
prosperity.’ This quotation has been
little used since the Cultural Revolu-

Friendly third world countries are
often given preferential treatment in
trading with China. For example, a
merchant from Dubai told The
Bulletin in Kwangchow that he had
successfully —negotiated a US$90
million order for building materials,
whereas a US businessman hoping to
buy 150,000 tons of building materials
had been offered a meagre 20,000
tons.

The ups and downs in US-China
trade represent a good example of
how decisions regarding trade are
influenced by developments on the
political front. In 1972, the year in
which President Nixon visited China
and the embargo on US trade with
China was lifted, US exports to China
were worth $300 million. By 1974
they 'had reached $4,000 million.
However, progress towards establish-
ing diplomatic relations between the
two countries has been slow since
Nixon and Chou En-lai signed the
Shanghai Communique and last year
trade started to decline. China has
intimated that there is little prospect
for any meaningful increase in trade
with the United States in the absence
of diplomatic relations.

Gibb, Livingston & Company Limited.
Tung Tai Trading Corporation Lirhited
inchcape Enterprises Limited.

Inchcape Far East Limited.
Inchcape Finance Limited.
Gilman & Company Limited.

Giman & Co. (Re-insurance) Limited, M:D. Motors Limited
Repromae Limited.

(D

e ARty

TEJ}%?:%%‘% *igj‘;f — Fidelity Motors (1976) Limited.

AR Fioutre & Gompany {Hong Kong) Limited___ etiay Umited SR ‘

) . Neil Pryde Limited
inchRoy Credit Curpqraﬂbwjted
Crown Motors:Limited.
Intec Engineering Limited.
Inchcape (Hong Kong)-Limited,
41 /F Connaught Centre, Hnn'g Kong.

tion and its use in the context of the
recent Kwangchow fair was an
encouraging sign.

China’s trade has grown rapidly
in recent years, but this has gone
hand in hand with progress on the
diplomatic front. China now - has
trading relations with more than 150
countries. Often the establishment of
trading agreements is a prelude to the
establishment of diplomatic relations.

el K

Taiwan

The situation was exacerbated by
the establishment in the US recently
of an organisation called the ‘US-
Republic of China Economic Council’
to promote US-Taiwan trade, a
development which the PRC viewed
with considerable disfavour.

According to recent estimates the
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value of China’s trade with the rest
of the world last year reached
US$14,300 million, which was an
increase of only $300 million on the
1974 figure. With no major change
in China’s foreign trade policy this
year it is unlikely that total trade
will have increased by more than
about seven per cent and most if not
all of this increase will be the result
of inflation.

Import bill reduced

The last two years have seen an
appreciable shift in the commodity
composition of China’s imports away
from agricultural products. This has
permitted Peking to reduce its total
import bill, thereby reducing its trade
deficit, but without cutting back on
purchases of raw materials and capital
goods. The value of Chinese imports
of agricultural products, particularly
grain, soya-beans, sugar and cotton,
dropped by an estimated 50 per cent
last year. This decrease reflected the
increase in China’s own agricultural
output during the past two years.

In the light of the above, it is
hardly  surprising that China’s
purchases from Canada, Australia
and the US have declined while
imports from West Germany, France
and Italy have increased. This is
because the former countries have
been major suppliers of grain and
other agricultural produce, while the
latter have been supplying capital
equipment and iron and steel
China’s imports of machinery and
iron and steel have increased con-
siderably in the past two years. In a

25,000,

recent deal China ordered 1.5 million
tons of steel from Japan and is
expected to place another large order
next year. ,

There has also been a change in
the pattern of China’s exports in
recent years, with a particularly large
increase in exports of petroleum. The
agricultural content of China’s exports
remains very high, but China would
like to boost sales of its industrial
goods and some traditional products,
such as carpets, particularly through
the organisation of mini-fairs.

Hong Kong is now China’s largest
export market, having this year over-
taken Japan. Thus the upturn in
the Hong Kong economy has also
apparently benefitted China. ,

Approximately half of China’s
exports are sold at the bi-annual
Kwangchow fairs. From small begin-
nings in 1957, the fair has grown to
be one of the main events in the
calendars of many international
businessmen. Only 1,200 businessmen
from 20 countries attended the first
fair, held in 1957, but by this year
the number of visitors had reached
coming from some 110
countries.

It is always a difficult task to assess
the volume and type of business
negotiated at Kwangchow or to make
comparisons with previous fairs. No
detailed statistics are ever released by
the fair authorities and the chances
are, if one were to talk to a dozen
different businessmen specialising in
various lines, one would get a mixed
and even contradictory picture.

The Bulletin’s impression was that
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with the recovery of overseas demand
many buyers came to the Autumn
Kwangchow fair hoping to place large
orders, but many of them came away
disappointed, having been unable to
secure more than a fraction of the
desired quantities.

It is difficult to generalise about
prices, but in most categories of goods
prices were above those of the Spring
fair, and in some cases above those
prevailing on the world market
(which of course is one way of saying
“pot available”) Overall, prices would
appear to have been about 10 per
cent up on the Spring fair and in
certain categories, for example gar-
ments, at least 25 per cent higher
(although one buyer dealing in
rattanware told The Bulletin that
prices had come down slightly). But
the high' prices did not seem to dam-
pen the demand.

From various accounts it would
appear that this Autumn fair was not
a good one for sellers. The Chinese
were asking for very ‘competitive
prices. Little business was done in
chemicals or machinery, although it is
quite possible that substantial orders
were negotiated outside the fair,
either before it began or after it
ended. .

Visitors from Europe were par-

ticularly in evidence this time. The
number of Japanese visitors was
approximately the same as last
Autumn, while the number of

Americans showed a slight decrease.
The invitations extended to Hong
Kong traders were reportedly cut by
between 30 and 40 per cent. Hotel

accommodation was at a premium,
particularly at the beginning of the
fair when many foreign businessmen
found themselves sharing double
rooms at the Tung Fang Hotel, or
being- offered alternative accommoda-
tion in other hotels. The new Bai
Yun (‘White Cloud’) Hotel on the
northern outskirts of the city is' com-
pleted and ready for occupation, but
no lifts have been installed yet. The
factory manufacturing lifts is in
Tientsin and may have been damaged
by the earthquake in July.

The Kwangchow fair is a showcase
for Chinese products as well as being
a place where business is negotiated.
Many of the products on display are
not yet produced for export but are
displayed as ~ an example of what
China can achieve. The Bulletin was
impressed by some of the advances
China has made in the machinery and
electronic fields. Some of the new
products on display, such as . a com-
puter-controlled automatic  cutter-
changing lathe, a 1,000 watt colour
television transmitter and a laser com-
munication set, appeared to be on a
par with advanced world levels. In
the recent past such high-technology
goods would have had to be
imported.

The Kwangchow fair may have
provided few direct clues about com-
ing changes in trade policy, but those
visitors who ventured beyond the im-
mediate vicinity of the fair and their
hotels will have been left in little
doubt of the importance and signi-

Cont’d. Pg. 27
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Picture Briefing

A. The Deputy Director, Tudor Griffiths, presented
Good Citizen Awards to two residents of Tung
Tau Estate in a ceremony held at the estate’s
Kaifong Headquarters on October 18th. (From
left: The Chairman of the Tung Tau Kaifong
Association, Mr. Cheng Chi-kwai; Good Citizens,
Mr. Lam Kwan and Mr. Cheung Kwok-ki; the
Wong Tai Sin Divisional Superintendent, Mr.
Wilson Wu; and Mr. Griffiths).

B. The visiting Permanent Secretary at the Depart-
ment of Trade, Sir Peter Thornton KCB, was
guest of honour at a luncheon held by the Cham-
ber on October 26. Sir Peter (right) is pictured
with members of the General Committee.

C. The Executive Director of the Port of Houston
Authority, Mr. George Altvater, hosted a
funcheon for Chamber .and AmCham members on
October 18th at which he spoke about develop-
ments in Houston. After lunch he presented the
Chamber with a souvenir of his visit. The Chair-
man of the North America Area Committee, Mr.
C. D. Beale, received the gift on behalf of the
Chamber.

D. A mission from the Chamber of Commerce and
Industry of Rheinhessen in Germany visited the
Chamber on October 22nd and held discussions
with the Europe Area Committee. The mission
was led by the Chairman of the Rheinhessen
Chamber, Dr. Von Holt (standing).

E. An Extraordinary General Meeting of members
was held in the Boardroom on November 4th to
amend the Chamber’s Articles of Association.
The Chairman, Leslie Gordon, is shown moving
the resolutions. (A copy of the amended Articles
will be sent to members shortly.)

F. The Executive Director of the American Cham-
ber of Commerce, Mr. Stanley Young, is the
subject of our Profile this month (see page 21).




The Polytechnic-A Dream Coming True

HE history of technical education

in Hong Kong dates back to the
early 1930s when the Salesian
Brothers offered some basic training in
printing, shoe-making and tailoring at
their school in Third Street. Then
in 1937 the Government Trade School
was opened in Wanchai. This pro-
vided technical education at post-
secondary level. After the war the
Trade School became the Hong Kong
Technical College.

In 1965 Dr. the Hon. S. Y. Chung
said in the Legislative Council that the
time had come to consider the esta-
blishment in Hong Kong of a Poly-
technic. Following intensive planning
within the Government, the late Dr.
P. Y. Tang, who had long taken a
keen interest in the development of
technical education in Hong Kong,
was appointed in 1969 as Chairman
of a Polytechnic Planning Committee
to draw up detailed proposals on the
creation of a Polytechnic.

The Committee’s final report was
submitted to the Government in 1971
and the Polytechnic was formally
established on 1 August, 1972. Un-
fortunately Dr. Tang did not live to
see his dream come true, but we be-
lieve that if he were alive today he
would not be disappointed.

The -Polytechnic’s new wing was
officially opened on October 26th,
1976. Members who regularly travel
through the Cross-Harbour Tunnel
will have followed with interest the
construction of this striking red-brick
building with its medieval-looking
round towers. It is the first in a
series, of new buildings which are to

be constructed under the Polytechnic’s
development plan. By 1980 the Poly-
technic will be able to cater for some
30,000 full-time and part-time stu-
dents and will be contributing in a
very .important way to the develop-
ment of the Hong Kong economy.

Soon after the opening of the new
wing The Bulletin -called on the
Deputy Director _of the Polytechnic,
Dr. Y. K. Ching, and the Academic
Secretary, Mr. Lo King-man, and
asked if they would care to describe
for our members some of the facilities
of the new building, the types of
courses now being offered by the
Polytechnic and the way in which they
related to the overall development of
HK'’s industry and commerce.

Meeting HK’s needs

, Dr. Ching explained that the role of
the Polytechnic is to equip students
with the education and vocational
training necessary to meet the growing
needs of HK’s social and economic
development. There are two types of
course—full-time day courses which
provide a higher education for middle-
school graduates, and evening courses
which are aimed principally at work-
ing people who wish to further their
education.

The Polytechnic has grown at a
very rapid pace since it took over from
the Hong Kong Technical College in
1972. In the academic year 1975/76
the number of full-time day students
reached 5,000 compared with 1,650
in 1972, while the number of students
taking part-time evening courses
reached 14,000 compared with the
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original 9,000, making a total of
nearly 20,000 students.

The Polytechnic now has 15
teaching departments and an Industrial
Centre. It offers 49 full-time, 29
part-time day release and 90 evening
courses. According to the level and
duration of the courses and the mode
of attendance, the Polytechnic awards
Technician or Ordinary Diploma/
Certificates, Higher Diploma/Certifi-
cates or an Associateship (degree
equivalent).

Mr. Lo pointed out: ‘The word
“Polytechnic” means a place of learn-
ing where many different arts are
taught. The Polytechnic provides
courses in a wide variety of subjects in
the Arts and Sciences and caters for
many different levels of education and
training. As Hong Kong’s society be-
comes increasingly modernised the
pace of commercial and industrial
change accelerates and the demand for
all kinds of qualified personnel in-
creases. The great advantage of the
evening courses provided by the Poly-
technic is that they can satisfy this
demand quickly by providing training
for working people.’

The Polytechnic frequently arranges
short specialist industrial and commer-
cial courses to cater for the needs of
both the public and the private sector.
‘For example’, said Dr. Ching, ‘the
Polytechnic has arranged specialist
courses for companies like China Light
& Power, the HK Electric Company,
the HK Telephone Company and the
HK Aircraft Engineering Company.’

Sometimes courses are arranged in
conjunction with other public bodies.

Diploma courses in management are
provided in conjunction with the Hong
Kong Management Association, com-
mercial English courses with Radio
Television Hong Kong, and secretarial
courses with Commercial Television.

The present site on which the Poly-
technic development is taking place
covers approximately 25 acres, which
is about four times the area available
to the former Technical College. The
new building covers an arca of more
than 52,000 square feet. It consists
of a workshop and laboratories floor
at ground level and a five-storey
multi-purpose block containing over
100 classrooms, tutorial rooms, lecture
theatres and staff offices.

Library

An outstanding feature of the new
building will be its spacious library
capable of catering to 3,000 students
at once and stocked with some
400,000 books. The library is due to
open in February next year.

‘The environment of many students’
home in Hong Kong is not conducive
to study and homework’, said Mr. Lo.
‘That is why we decided to build such
a big library.’ :

The second phase of the building
development programme is at present
underway. This includes the con-
struction of two. buildings, one for
sports facilities and the other for stu-
dent and staff amenities, canteen faci-
lities as well as additional workshop
and laboratory space.

‘While the first phase of the de-
velopment programme was underway’,
said Mr. Lo, ‘we had to rent tem-
porary classrooms in a building in the
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old Taikoo Dockyard building at
Quarry Bay. About one third of the
students were attending classes there,
but they have all returned to Hung
Hom now.

‘One of the great advantages of the
Polytechnic’, he continued, ‘is its con-
venient location, within easy access of
most parts of Hong Kong and Kow-
loon.’

The Bulletin asked how the courses
currently being offered by the Poly-
technic compared with international
standards and whether their degrees
(Associateships) were internationally
recognised.

Mr. Lo replied that on the one hand
the Polytechnic aimed at meeting the
practical requirements of HK’s social
and economic development, while on
the other hand it also sought interna-
tional recognition of its courses.

Aim

‘In the field of engineering, for
example, our principal aim is not to
turn out qualified engineers, but rather
to equip students with a basic and
general knowledge of engineering tech-
niques. We believe that HK industry
at its present stage of development has
a more urgent need for the latter type
of personnel than for the former.’

A graduate employment survey car-
ried out in November last year showed
that 59.3 per cent of the 1975
graduates and Associateship candidates
were employed in the commercial and
industrial sectors of the community.
It would appear, therefore, that the
Polytechnic is achieving its goal of
providing education and practical
training for students who will go on to

take their place in HK commerce and
industry. (Of the remaining 40.7 per
cent, 7.5 per cent of graduates were
employed in Government or non-
profit-making organisations, 21.5 per
cent continued their studies and 10.3
per cent were still seeking employment
at the time of the survey).

The Chamber and its members have
an obvious interest in the development
of the Polytechnic and in the nature
of the training which it provides. The
Chamber has offered annual scholar-
ships to Polytechnic students since
1972, as well as to students of other
technical institutes. (These are now
being increased in number). The
Bulletin asked whether there was any-
thing further the Chamber could do to
help the Polytechnic.

‘The education which we provide
our students must be suited to the
specific requirements of Hong Kong’s
industrial and commercial develop-
ment. To this end, therefore, we
would welcome statistics relating to
the type and numbers of qualified
personnel required by various indus-
tries and companies in Hong Kong.
The information given by an individual
company can obviously not reflect
overall requirements, but the Cham-
ber, through its wide membership
representing the whole spectrum of
commerce and industry in Hong Kong,
might be atle to provide information
which more accurately reflects the
overall situation.’

Education is a long-term investment
but it pays continuous dividends in
social and economic terms. HK will
be well served by our Polytechnic.
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Welcome Back, Mr. Young!

OU won’t find it listed in any

medical dictionary, although it’s
a common ailment in this part of the
world. It’s known as the ‘Asian Bug’
and once bitten by it the infected per-
son rarely recovers.

How many expatriates have been
posted to Hong Kong or other parts of
Asia, ostensibly for two or three years,
and have subsequently ended up
spending the rest of their lives here?
Or else after trying unsuccessfully to
retire to their original homeland have
been drawn inexorably back to Asia?
We don’t know, but our guess is that
there are quite a few such people living
in Hong Kong.

One such ‘victim’ who recently
decided to continue his life-long love
affair with Asia is the new Executive
Director of the American Chamber of
Commerce in Hong Kong, Mr. Stanley
Young. First posted to the area as a
junior army officer during the Pacific
War in 1943, he has remained in Asia,
with a few short breaks, ever since.

Mr. Young describes himself as an
‘old resident’ of Hong Kong. He and
his wife first came here from Shanghai
at the end of 1949 and although they
only stayed for one year, they quickly
gained a liking for HK.

‘We lived in the old Dodwell flats
in May Road, next to the Peak Tram,’
he recalls. ‘Now, 26 years later, guess
where we are living—in Century
Towers, on almost the same site!’

Mr. Young’s interesting and widely
travelled career has taken him all over
Asia, including China, Hong Kong,
Japan, Thailand, Vietnam, the Philip-

pines and Pakistan. He has also
worked in East Africa and, of course,
in the United States.

Like his predecessor at AmCham,
Herb Minich, most of Mr. Young’s
career has been with the petroleum
industry, working for the giant multi-
national Esso Corporation. He joined
Esso in New York in 1935 during the
depression, and for'seven years worked
hard during the day and studied in the
evening at the New York University
School of Business Administration.
After graduating in 1942 he was
seconded to the Petroleum Administra-
tion for War in Washington D.C,,
where he worked on the government’s
aviation gasoline programme. The
following year he was drafted and after
a brief training period was sent to the
Pacific as a Petroleum Officer.

Mei Foo

When the war ended he was trans-
ferred to Japan with four other officers
to take over the petroleum facilities
there. After a short stint in Okinawa
he returned to the United States and
rejoined Esso, working for its sister
company Standard Vacuum Oil, then
known in Asia as ‘Mei Foo’.

Needless to say, he was soon back
in Asia. In 1947—>by this time he
was married—Stanley Young went to
Shanghai, where he remained until the
end of 1949. From Shanghai the
Youngs came to Hong Kong. Al-
though they were only here for a year,
they must have had a vague realisation
that they would one day return, for
when they left they kept up their
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memberships in the American Club,
the Ladies Recreation Club and the
Cricket Club.

Since 1951 the Youngs have spent
six years in Tokyo, threc years in
Nairobi, two years in Bangkok, two
years in Manila, five years in Saigon,
and two years in Karachi.

The three years in East Africa were
among the most interesting of his
whole career, Mr. Young told The
Bulletin. ‘1 was Marketing Director
for East Africa, based in Nairobi.
This was the period just after the Mau
Mau uprising and the colonial govern-
ment was preparing the way for
independence. The colonial civil ser-
vants had few resources, but they
worked extremely hard trying to equip
the local population with some of the
skills required to build up their own
country. I developed a great admira-
tion for what they were doing.’

His years in Saigon were also event-
ful ones of course for this was the
height of the Vietnam War. Mr.
Young was instrumental in introducing
hospitalisation benefits and bringing
American union leaders to Saigon to
help to develop the labour movement
in Vietnam. As a reward for his
efforts he was given the Labour Medal
First Class by the Vietnamese Govern-
ment—~probably the first American to
be so awarded. He was also President
of the American Chamber of Com-
merce in Vietnam between 1968-1970.

His final posting with Esso was as
General Manager in Karachi from
1970-1972. The Youngs must have

imagined that the Pakistan posting
would be somewhat more peaceful
than their years in Saigon had been.
However, barely a few months after
their arrival war broke out between
India and Pakistan and East Pakistan
became Bangladesh.

Pakistan

While in Pakistan he was Vice-
President of the International Chamber
of Commerce there. ‘In fact I very
nearly became President!’

After retirement in December 1972,
the Youngs settled in St. Petersburg
Beach, Florida and Stanley managed a
branch of the Florida Federal Savings
and Loan Association. He describes
this as ‘a cushy set-up’, since the staff
did most of the work for him.

Rather less ‘cushy’, however, was
his spell as City Commissioner for St.
Petersburg Beach: ‘I paid for my own
campaign, gave my salary away to
charity and I have never worked so
hard for so much abuse in my life.’

Although they were living comfor-
tably in Florida, the Youngs were so
keen to get back to Asia that when
they heard about the vacancy at
AmCham, Stanley offered to pay their
airfares out to Hong Kong. That
must have clinched it!

The knowledge and experience
accumulated over the years will be put
to good use at AmCham. Mr. Young
has taken over a lively and growing
organisation. He predicts that by the
end of this year AmCham will have
reached a total of 1,125 members,
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KEEP PROFITS UP
MAINTENANCE COSTS DOWN

Satisfying the lubrication requirements of all your equip-
ment .ceases to be a burdensome task with a Caltex
Simplified Lubrication Plan. It's profit-making sense, too.

Safeguarding yaur equipment from improper maintenance
or faulty lubricants means that you keep on schedule.
Reducing the number of fubricants on a job to a minimum
can save money, too.

Let. Caltex show you how a preventive maintenance
program can simplify inventories and overhead, keep
lubricants safe from contamination, save you downtime
and maintenance worries. Your Caltex representative has
all the details. Call him today. He's as near as your
telephone.

Keeps Machinery Moving

Caltex Oil Hong Kong Ltd., 7th Floor, Edinburgh House, Queen’s Road Central, Hong Kong. Telephone: H-233091

compared to 961 at the end of last
year. Since the American Chamber’s
resources are limited and it has a very
small staff, the bulk of its work has to
be done by the committees, of which
there are now 18.

‘I intend to make AmCham more
responsive to the needs of its members
and I shall continue to place a strong
emphasis on the work of the com-
mittees.” Mr. Young told The Bulletin.

‘AmCham has three basic objectives,
which are firstly, to increase trade
between Hong Kong and the United
States, secondly, to increase trade
between the US and China and thirdly,
to increase the two-way flow of manu-
facturing investment between Hong
Kong and the United States.

investment in US

‘That third one is not as crazy as it
sounds. While we tend to talk a lot
about US investment in Hong Kong
industry, not many people realise that
there is in fact considerable potential
for HK industrial investment in parts
of the United States, particularly in
the South. Like trading, investment
is a two-way process.’

Stanley Young is personally very
interested in the second of these objec-
tives, to increase trade between the
PRC and the United States. AmCham
is very active in this field and its
China Commercial Relations Com-
mittee now has almost 200 members.
He told The Bulletin he was most
upset by a resolution passed by
APCAC (Asia Pacific Council of
American Chambers of Commerce) at
its recent conference in Jakarta which,

he says, amounted to a recognition of
‘two Chinas’ and went against the spirit
of the Shanghai Communique. The
HK AmCham delegation argued
strongly against the proposal on the
grounds that a regional Chamber
group should restrict itself to commer-
cial and trade issues and insisted on
having its objection to the resolution
recorded.

AmCham recently established a
Vietnam Commercial Relations Com-
mittee. Although there is still an
embargo on US/Vietnam trade, Mr.
Young feels that this could be lifted in
a year or two, and when it is he be-
lieves that HK will be a good spring-
board for developing trade with
Vietnam.

Stanley Young intends to continue
and strengthen the mutually beneficial
relationship between our two Cham-
bers, which he is happy to have in-
herited from Herb Minich. He sees a
number of areas where this coopera-
tion can be strengthened and where
our roles are to a large extent comple-
mentary.

The Youngs have two grown up
sons, Geoffrey and Jordan. One of
them is doing his post graduate univer-
sity work in Chinese studies and hopes
to spend some time in Hong Kong
with his parents broadening his
knowledge.

This Chamber extends its congra-
tulations to AmCham on finding such
an able and distinguished successor to
Herb Minich and says ‘Welcome back
to HK, Mr. Young’
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... If you are interested in having your product or service make a
solid impression on the Hong Kong market, we'd like to
introduce you to the SOUTH CHINA MORNING POST .

the best impression maker of them all . . .

In faci it makes * 124,000 English language impressions every
day, on a high concentration of Hong Kong's most affluent
Chinese and expatriate households.
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South China Morning Post

AND MAKE A GREAT IMPRESSION

For rates and additional information about advertising, please
contact: Mr. George Spence, Group Advertisement Director,
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DIRECTOR'S VIEWPOINT

—Contld.
knowledgeable experts on the intrica-
cies of documentary and procedural
standardisation and simplification.

Much work has been done interna-
tionally in this field during the last
few years and Hong Kong is
recognised as being pre-eminent in
Asia in terms of experience and
action. It is a difficult subject to get
enthusiastic -about but I can assure
you that steady progress is being
made in Hong Kong and elsewhere.

The Chamber has a large business
group in Central and South America
right now pushing Hong Kong’s
exports. Twenty-nine companies are
represented and Philip Choy, one of
our Managers, is responsible for the
organisation. ~They are visiting
Panama City, Caracas, Margarita,
Sao Paulo and Manaus and a recent
telex says that they are generally
pleased with the results so far. This
is one of the largest groups the
Chamber has sent abroad for some
time.

The area is a difficult one for
trade with many countries maintain-
ing rather restrictive import regimes.
We have had much help from the
respective Consulates and  Trade
Commissions in HK and I thank them
all for their interest and assistance.

Let me end on a happy note. After
careful consideration, the General
Committee decided at its November
meeting that the membership fee for
1977 should remain at $1,000. The
last increase was in 1974. We hope
we are giving you all good value for
your money.

Jimmy McGregor

CHINA—continued

ficance of the recent political changes.
The arrest of the ‘gang of four’ and
the subsequent appointment of Hua
Kuo-feng  were clearly extremely
popular moves. The walls of the city
were plastered with ‘big character
posters’, indignant slogans and colour-
ful cartoons by unknown but evidently
talented artists denouncing the alleged
crimes of the ‘four pests’. It wasn’t
necessary to understand Chinese to
grasp their content! And those visitors
who were lucky enough, as The
Bulletin was, to witness the gigantic
rally which took place in the city on
October 18, in which an estimated
800,000 people participated, can
testify to the genuine jubilation of
those who took part.

China has come a long way since
1949 in developing a strong and
balanced economic base. As its in-
dustry and agriculture have developed
so has the volume of its foreign trade
increased. However, it is important to
remember that China’s foreign trade
is still very small in relation to the
cconomy as a whole. . Even if, as Mr.
Wang Yao-ting hinted, we see a
substantial increase in trade starting
from 1978 or 1979, in relation to
China’s Gross National Product trade
will remain at a very low level.

It is quite clear however that ex-
ports to Hong Kong will continue to
be an important segment of China’s
total exports and that the resultant
foreign exchange earnings will remain
significant to China’s imports. Hong
Kong is undoubtedly playing a most
useful role in the development of
China’s trade and economy.
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Standardised Dates

[}
N For any American,
12-9-1974 means December 9, 1974

For any European,
12-9-1974 means 12 September 1974

Why? Because there has been no international agreement on the writing of
dates. Whenever the month is spelled out, there is no problem: 12 Septem-
ber — September 12 but a date written in numerical form can lead to confu-

sion.

There is now a way to dispel this confusion. The International Standards
Organisation has elaborated an International Standard establishing a logical
descending numerical order:

YEAR MONTH DAY
1974 09 12
1974-09-12

This means 12 September 1974 all over the world.

ISO has published 3000 International Standards all of which have the same
goal: better communication, better understanding between people of all nations.
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International expansion..

Here are just four of the ways
your company can profit from
The Hongkong Bank Group’s extensive knowled
and experience in international markets.

& ik

Although The Hongkong
Bank Group originated in Asia,
our outlook has always been
international. Much of the
financial support for overseas
investment and trade by Asian
companies has come from us.
If you are developing or
establishing business anywhere
throughout the world, here are
four of the ways your company
can profit from our
accumulated knowledge,
understanding and resources.

1. The Hongkong Bank

‘We can heiy with foreign

exchany dealings, Eurod
and Eurobonds, and even
own internationally-accept
traveller’s cheques. We ca
help avoid the delays that
occur when you deal throi
local banks in countries o
Asia; delays that sometime
€ost money.

4. In every country,
The Hongkong Bank Grol
people are well-known loc
So they can introduce you
away to your most influen

Gl'OLlp operates one of the 99 Bishopsgate, our main London office. contacts. The kind of valua
largest banking networks We're here to help you. contacts that might otherwi
in the world. Our assets currently total have taken you years to establish.

USSI3 billion. We have more than 400 offices in These are just some of the areas where we
49 countries wailing to ser\lie Y oﬁr needs. There is can help you. For further information about
Enltually BN SRR L AIS Ay The Hongkong Bank Group’s international
clp you. expertise, please contact our nearest office.
2. In all our major offices, market information The Hongkong Bank Group includes:

and statistics are collected for the use of our clients. . .
: S The Hongkong and Shanghai Banking Corporat
We can provide on-the-spot insight into market Mercantile Bank Ltd: The British Ban of the
gPPO"Tu;““fj;g“?‘i’#f‘ Y°“r.ha"$g to ‘efdve home  \iddle East: The Hongkong Bank of California
e ot iformation that could give a Wardley Ltd; Hongkong Finance Ltd, Australia;

competitive edge in highly competitive markets. Wayfoong Finance Limited; Wardley Canada L.

3. The Hongkong Bank Group is expert Wardley Middle East Ltd; Wardley Gibbs Ltd;
in arranging the many diverse kinds of financial Wardley Insurance Co Ltd; Hang Seng Bank Lt
help needed to do business overseas. BT Wardley Investment Services Ltd.

e
THE HONGKONG BANK GROUP

Serving Asia and the world. o

HEAD OFFICE: 1 Queen’s Road Central, Hong Kong.
Offices in Australia, Brunei, People’s Republic of China, India, Indonesia, Japan, Macau, Malaysia, New Hebrides,
Philippines, Singapore, Solomon Islands, South Korea, Sri Lanka, Thailand.
Also in Bahrain, Brazil, Canada, Djibouti, France, Germany, Guam, Jordan, Lebanon, Mauritius, Oman, Qatar, Saudi Arabia,
Switzerland, United Arab Emirates; United Kingdom and Channel Islands, United States and Yemen Arab Republic.





